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The Tidal and Wave Energy Industry Outlook
2013/14:
Technological Comparisons
and UK and Global Perspectives

In the UK it is estimated that marine energy could be worth as much as £6 billion and
generate 20,000 jobs by 2035. Furthermore, the UK government think tank, Carbon
Trust, has also forecast that the sector could be worth a staggering £76 billion by 2050.

With increasing governmental support for marine energy, particularly in the UK, the
industry is becoming a more accessible and profitable investment opportunity. In order
to encourage development in the industry, the UK government is providing 5
Renewables Obligation Certificates (ROCs) as an incentive for marine projects made
operational by 2017. The sector also requires investors to aid developers by providing
the financial backing required to take their technology demonstration units to array
configurations that are capable of developing low cost electricity and a strong financial
return. The sector’s potential for financial gain is rapidly acquiring momentum and
industry experts are forecasting the levelised cost of energy production to be less
than that of offshore wind energy by 2020.

Many developers are saying that within just six years investors can expect to see
their investments making a positive and substantial return.

This report is an invaluable resource for developers and investors seeking to enter the
Marine energy sector. The industry is examined in detail, revealing both current
technologies and potential, as well challenges in commercial-scale deployment. In the
report, London Research international (LRI) has identified specific tidal and wave
energy technologies which are deemed to hold the most potential for utility scale
energy production. Each company case study details the competitive edge that the
technology has, as well as a discussion of the investment size that the developer is
seeking. It concludes by summarizing the business, investment and technological
potential for marine energy in 2013.
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